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SUBJECT: GULF, lEOC SIGN SINAI OIL AGREEMENTS 
REE: CAIRO 5559 

1. CAIRO PRESS REPORTED MAY 29 SIGNING X EXPLORATION/ 
PRODUCTION SHARING AGREEMENT BETWEEN EGYPTIAN GENERAL 
PETROLEUM CORPORATION (EGPC) AND GULF OIL CORPORATION FOR 
TWO AGREEMENT BLOCKS IN NORTHWESTERN SINAI BORDERING ON 
MEDITERRANEAN AND SUEZ CANAL. APPROXIMATELY ONE-THIRD OF 
GULF'S AREA IS IN SINAI BUFFER ZONE. 

2. ON JUNE 1, lEOC (ITALY'S AGIP/ENI EGYPTIAN OPERATOR) 

SIGNED SIMILAR AGREEMENT FOR EXPLORATION/PRODUCTION RIGHTS 
IN OEFSHORE MEDITERRANEAN AREA JUSTNORTH OF SINAI COAST. 
PRECISE LOCATION OF AREAS CONTAINED IN MAP ATTACHMENT TO 
CAIRO A-44, 4/4/77. 

3. NEGOTIATIONS BETWEEN EGPC AND CONOCO EOR THREE ADDITIONAL 
BLOCKS IN SINAI BUFFER ZONE HAVE YET TO BE COMPLETED. 
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